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Economics Lesson #2: What Do You Want?

We all have things that we want, such as a new car, a new game or a shopping spree. Then there are things 
that we need. How do we define what is needed and what is wanted in our lives?

Class Activity
List five needs and five wants that you have as an individual. As a class, share these lists and compile the 
results. Are your needs and wants in agreement with everyone in the class? Write a paragraph explaining why 
people’s needs and wants may be the same and different.
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Now take on the role of an egg producer. What needs and wants are important to your business? Make a 
list of five needs and five wants pertinent to your business. Compare your list with your classmates. Can you 
defend your lists?
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